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MOR-1 UNITED STATES BANKRUPTCY COURT
CASE NAME BullionDirect, Inc. PETITION DATE, TRAZ20E
CABE NUMBER  15-10840-tmd DISTRICT OF TEXAS  Westem
PROPOSED PLAN DATE. 111712015 DIVISIOnN Austin

MONTHLY OPERATING REPORT SUMMARY FOR MONTHS: October 2015
LV ENLES (AICR-0) 0.00 A5.00 13,708.76 1,726.00 .00 0,
INC'CME BEFORE INT: DEPREC TAX fMOR-6) -8, 762.00 -88,265.75 -63 264 49 -41 089,70 0.00 l}.'ﬂ‘ﬂl
NET INCOME (LOSS) (MOR-6) -8,762.00 -8B,265.75 63,264 49 -41.888.70 0.00 .00}

AYMENTS T0) INSIDERS (MOR-9) 0.00 0.00 0.00 0.00 0.00 0.

rluﬁa\"?\ TE) PROFESSIONALS (MOR-Y) I}.EIJ 0.00: 0.00 0.00 0.00] 0.

] HURSEMENTS (MOR-T) 0.00 4 636 48 11.209.55 3,086 19 I.'.'rQU! *

*4% The original of this document must be filed with the United States Bankruptey Court and a copy must be sent to the United States Trustee®**

REQUIRED INSURANCE MAINTAINED

AS OF SIGNATURE DATE EXxP,

DATE

GASUALTY Yes 18-Jan-10
LiABILITY Yes 16-Jan-16
VEHICLE YES{ ) NO[ ) e RS
WORKER'S YES| |NO{ ) R T i
OTHER YES{ | NOY ) =
Arromnel st Joseph D, Marlinea
FERM NAM Martinec, Winn & Vickers, P.C.
ANMRESS, 819 Congress Avenue, Suite 200
iy srvve ave Austing TX 78701-2117
TELEPHONE AR (B12) 4T6-07 50
MOR-1

Are ol scocunts mcenvbiNe beng colleciod wilfin ferng?

Are all posf-petitron histwilurs, moiuding taves, being pavd welfun fomms?

Huve pny pre-palition Sebiites beon pud?
I 30, desenibe

2

Ane il furrcts rocivisd being despostied info CIF bank aocounts?
Weve any asseis disposed of outkide e rormpl course of busineas?

If 80, descnbe

*-'('9

Am wll U S Trustee Quarterdy Foe Payments curmend?

B Oeltal

m.;mmwmmwwm_m b A—nm X
—Tahe CUTTSTED *

1 eeraffe wnder pessalty af perjuer thal the fffowlng compléte
Momthdy Operabing Report (MOR), conslsting of MOR- ] through
MOR-9 plis attochments, ix tgie wnd cornect

Dan Bensimeon

INAL SIGNATURE)

[PIEINT NAME CF SIGAA TORY)

NIMLE: ____ PresidentCRO

Revised 074158
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casE NaME:  BullionDirect, Inc

CASE NUMBER: 15-1084]0-tmd

10

COMPARATIVE BALANCE SHEETS

ASSETS

—
FILING AT MONTH MONTH MONTH MONTIL MONTH MONTH
T20/2015 D00 |huly August Seprember October

[lCURRENT ASSETS
llcusn 181,216.62 181.216.62 179,132.14 183,632.35 232,424 45

Accointy eceivably, Mel

Iwenory Lower of Coat or Market [ 16, 000,00 116,000.00 116, 000,00 | 1, OO0 | 16,000.00

Prepand Fxpenses

v estments

iher | B8, 800,69 | $8.8590,69 | 46,403 .69 184,403 .69 163,636.73

TOTAL CURRENT ASSETS 486.107.31 486,107.31 481.515.83 484,036.04 512,061.18 .00 0.00|
[PROPERTY. PLANT & BEQUIP. Gt COST
liess Accurmlmed Deprecintion
i 1 BOOK VALY OF PP & F 0.00 000 0.00 (.00 0,00 0,00 0.00
OTHER ASSETS

1. Tix Dipusits

2 ivestments in Subsidiaries

4 Flectric Deposit

A4

TOTAL ASSETS $486.107.31 S486,107.31 81,535.83 S484.030.04 $A12.061.18 0,00 0

* Per Sc:llidulns und Stoteaent nilhmm; 3 - 3 30

MOR-2

Hirvwrd G700 W
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CASE NAME:  BullionDinect, Inc

CASE NUMBER: 15-10940-trnd

10

COMPARATIVE BALANCE SHEETS

EQUITY

LIABILITIES & OWNER'S

frasiirmies

losr rerrriess: amm sty

lh‘“'t.'—-l'l?lTl'lUN LIABILITIES

Mobis Payible - Secured

PN TRATR®

772072015 0:00 |July

16,353.46

T 0a620

16,353.46

16,5346

16,353.46

— W 4 i |
l | - |
03,456.27 159.221.07 90058 | |

16,353.46

Prioriry D

52,00

52.00

52.00

52.00

52,00

Fiedernl. Income Tax

FICAWithholding

| nsecred Pehi

16,938,925.11

16,938,925.11

16938,025.11

16,938,925.11

1693892511

MOR-3

b Lindeposited checks Doe # 15 ne - 2933523

FEVEAL PREAETITION LIARILITIES 16,955,330.57] 16,955330.57 16,955,330.57]  16,955,330.57|  16,984,665.50 (00 0.00§
FOTAL LIABILITIES 16,955,330.57]  16.965.002.57] 1704878684 17, 114,551.64] 17,184,566.48 0,00 0,00
OWNER'S EOUITY (BEFICIT)

PREF RIS TOCK

COMMON STOCN 430,000,00 430,000,00 430,000.00 430, 000,00 430,000,100

ADTITIMAL FPATEIN CAPITAL _

WETATNED EARNINGS: Filing D -16,499.223.26] -16,899.223.26] -16,899223.26] -16,899,223.26 =Iﬁ.ﬂ'99.223.2_ﬁ

T AT TATNINGS! (ad Filiig Dl < T6 200 8.027.75 -161,292.24 “203.281.94

AL DWSER'S BOLTY (R WOl i 1646922326 -16,478.985.26) -16,567.250.01] -16,630515.50] 1667250520 1,00 00,00

AL
LAABILITIES &
(PWNERS EOQUITY 86,107,531 $486.107.31 $481,535.83 £484.036.14 $512.061.1%8 .00 $iLon
" EEE Euﬁﬂm il Stutemenl of Alfuirs

Wendsad (17707
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CABE NAME: BullionDirect, Inc.
GCASE NUMBER:  15-10840-tmd

10

SCHEDULE OF I:EST-FETITI()N LIABILITIES

MONTH

MONTH

MONTH

Jaly

MONTH
Avgusd

MONTH
Seplember

MONTH
Chetobar

TRADE ACCOUNTS PAYABLE

FAN PAYABLE

Fedeml Payrol| Taxves

State Payroll Taxes

Ad Vakorem Tnxes

0,00

0.004

Oither Taxes
TOTAL TAXES PAYARLE

(1.00

.00

(.00

.00

SECURED DERT POST-PETITION

ACCRUED INTEREST PAYARLE
ACCRUED PROFESSIONAL TIES*

JOTHER ACCRUED LIABILITIES

9,762.00

83.604.27

65,764.70

40,679,51

I

2z

40.679.51

Frs

0]

3
FOTAL POST-FETITION LIABILITIES (MOR-3)

$9.762.00

583.694.27

$65,764.70

“Payment reluires Court Approval
MOR-4

Averued legnl s caleulated thru the 151h of the month

Rowanedd (FT00 W
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BullionDirect. Inc.

CASE NUMBER: 15-10940-imd

10

AGING OF POST-PETITION LIABILITIES

MONTH Chotubser
DAYS TOTAL TRADE FROTRAL STATL TAD VALURIM, MONT]
ACCOUNTS TAXES TAXES OTHER TAXES
f[o-30 (.00
13160 0.00
lo1-90 .00
fio (.00 _
TOTAL S0.00 S0 $0.00) $0.00 S0.00 H0.00
AGING OF ACCOUNTS RECEIVABLE
MONTH
O IAYS
M6l DAYS
B0 DAYS
O1v DAYS
TOTAL $0.00 $0.00 50,00 $0.00 $0.00 $0.00

MOR-5

Mirviiaid 1708
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CASE NAME;  BullionDirect, Inc

CASE NUMBER: 15-10840-1md

10

STATEMENT OF INCOME (LOSS)

MONTIE MONTH MONTH MONTTE MONTI MONTIE FILING 16}
July August September Oclober DATE
[REVENUES (80813 65.00 13,700.76 [,726.00 15,500.76
OV AL CORT OF REVERLULES ﬂ.ﬂﬂ]
FHS PO 0.00 05,00 13.709,76 1,726.00 0,00 (.00 15,500.76
BorrRraTING ExPENSTS:
Selhing & Marketiog 0,04
Cleneral & Admimisgrative 294511 5.880.34 3,036,109 14,86].64
Inpiders Compensation 0,004
Professiont] Fees 9. 762.00 83.694.27 65.764.70 4067951 199, 000,48
Clver Hank Charpges 1.69].37 834 21 2.525.58
Olier- Techmicnl suppon for nvstipstions |, 495,00 1,495.00]
FOTAL OUERATING EXPENSES B, 762.00 88.330.75 76,974.25 43,715,770 0,00 00,00 218,782,704
SOLME IECORE ST, DEPRTAX PMOR-1) 4. 762.00 -B8.265.78 63,264,449 -41,989.70 0,00 .00 -203,281.94
I1N'I FIEST [APERSE 0,004
loerrsciaion 0.00]
e sconry exprnser 0,00
N rienases 0,000
FUVEAL INT, GEPER & OTHER ITEMS (.00 0.00 0.0 00,003 0,00 (1,00 0.00}
lrveer iseman HEFORE TAXES -0.762.00 -88,265,75 63,264 49 <11.989.70 0.00 (100 203.281.94
e, rscom: Taxes 0.00)
[lser i e sy ivomey (89,762.01)) ($88.265.75) (5603,264.49) (541,089,770} B0 50.00 (5203.281.94

A riad Acivmiing Regured, (tfersisg Fodonte sl o

* iy Mol

& o frpresrd b ifregrammt g endbnde die ohiflamy coties of s reEees featiianl,

MOR-6

T el
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cASE NAME:  BullionDirect, Inc.

CASE NUMBER: 15-10840-tmd

ASH RECEIPTS AND MONTI MONTH SN T MONTI MONTIL MO T FILING TUY “
DISBURSEMENTS Jily Al Sepimber letabet DATE

1 CASHAEGINNING OF MONTI S181,216.62 $I81 216,62 £179.132.14 H183,632.35 $232.424.45 | 523242445 Hi81,216.62

|

2 CARH SA)FS .00
T, COLLTCTION OF ACCOUNTS RECEIYARLE 200000 z.unn.unl
1 LOANS & ATYVANCES (nttsch Ty Pagmvend Trom Bisdding 2.487.00 20.817.06 23,304,.06
6 SALE CF ASRETS 15 wuleposited discks Ne 2933523 2033523
, CPVHIEN (aitach Tint) Ditement oot 5,00 13.709.76 1,726,00 13,500.76
TOTAL RECTIFTS* (.00 255204 15.709.76 51,878.29 (.00 0,00 70,140,05
Withulraveal) Comtribison by fndiodual Debmar MER-2*

LI IRSEMENTS:

7 KT PAYROLL

§ PAYROLL TAXES PAID

& SALTE, LISE & OTHER TARES PAID

0, SECUREIVRENTAL/LEASES 6,695.53 3,086.19 9.781.72
1 UTTHLITIES & TRLETHONE Loy
12 INSURANCL 2.184.8] 2.184.81

13, INVENTORY PURCTIASES 00,00}
14 VEHICLE EXTENSES U.ﬂﬂ'
15, TIRAVIL & ENTERTAINMENT 0,00
[, T ALRS, MEATHTENANCE & SUPPLIES 1,495.00 1,495 00]
17 AL NI TIATIVE & SELLING et 2.945.11 294511

18, ¥ THER {uraely Hat) 1.691.37 £34.21 252558
FOTEAL INSTIURSEMENTS FROA OFERATIONS 0,00 4.636.48 11.209.55 3.086,19 .00 .00 18.932.22
I PROFESSIONAL PEES 0.00]
s, 1% TRUSTEE FEES 0.00
1 EFPHE SRERRCAMN A TION EXPEMSES fanacl I 00|
OTAL DS EUHSEMEN TR 0,00 4,630.48 11.208.55 3,086.19 1), £H) .00 18,932,722
11, T CASH FLOW (00 -2,084.48 4,500.21 48,792.10 0,00 0.00 51,207.83

b (A < ENED O MONTH MO BI81.216.62 S179.132.14 S183.632.35 $232.424 45 £232.424 45 $232.424.45 £232 42445

MOR-7

T ADDex 10 Individvial Gebieirs oy
seaqmibers Tor the current mogth should bolance (meich)

WECEIFTS and CHECKSIOTHER DISBURSEMENTS Tines an MOR-#

Mool 407 01 RN



15-10940-tmd Doc#126 Filed 11/23/15 Entered 11/23/15 12:17:15

CASE NAME:  BulllonDirect, Inc

CABE NUMBER: 15-10940-1md

10

CASH ACCOUNT RECONCILIATION

Main Document Pg 8 of

MONTH OF October 2015
thK HA MI. 2 8 e T e i
[INCCOUNT NUMRBER it j:‘m |
ccounT rvere OPERATING PAYROLL TAN OTHER FUNDS TOTAL
IANK BALANCE 23242445 $232.424 45
WPOSITS IN TRANSIT S0.00
WTSTANDING CHECKS (NSF Deposit) 0.00 £0.00
ADIUSTED BANK BALANCE $232,424.45 $0.00 $0.00 §0.00 $232.424.45
BIEGINNING CASH - PER BOOKS 183.632.35 $183,632,35
flercriprse 51.878.20 S51,878.20
TRANSFERS HETWEEN ACCOUNTS $0.00
TDRAWALI O CONTRIBUTION 1Y
IIVIDUAL DERTOR  MIR-2 $0.00
THECKS/OTHER DISBURSEMENTS® 3,086.19 S1,086.19
[ENDING CASH - PER BOOKS $232.424.45 $0.00 $0,00 $0.00 £232,424.45

MOR-8

*Numibers should balmce (match) TOTAL RECEN'TS mmd

TOTAL INSHURSEMENTS lnes on MOR-7

Rvvivaald (77 0] ON
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CASE NAME: BullignDirect, Inc.

CASE NUMBER: 15-10840-tmd

10

PAYMENTS TO INSIDERS AND PROFESSIONALS

Hhhc fariul dlulnurucments alorany for the momth, Lt (he mmon puid o lnmdcﬂiaq delined in Section 10LALNAJE) of the US. Bankrupiey Code) aid the professionals,

Gy ol eampensaition pal saliry, eoliii anis. ete,) (Atmeh additiondl pages a8 peeessaryl .
MONTH MONTH MONTH MONTH MONTH MONTH
INSIDERS: NAMECOMP 1Y PE
luly August Seplember Oretober
1, Momne i
2
3,
4.
5
fr,
TOTAL INSIDERS (MOR-1) 50,00 $0.00 40,00 $0.00 800,10 00,000
— = = — =
MONTH MONTH MONTH MONTH MONTH MONTH
PROFESSIONALS
[Name/Date of Order) July August
1. Unigue Strategies Group, ne /811172015 0.00 0.00 0.00 0.00
2 Murnee, Winn & Vielkors PCAS0S 0.0 (.00 .40 0,00
3,
4,
L
0,
TOTAL PROFESSIONALS _ (MOR-1) K00 $0.00 HiLO0 00,00 S0.00 S0.00

MOR-Y

Maruisaal (701 OR
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CERTIFICATE OF SERVICE

A true and correct copy of the foregoing Monthly Operating Report has been served via the Court’s ECF Noticing System and
by e-mail upon the following on November 23, 2015:

U. S. Trustee
903 San Jacinto Blvd., Room 230
Austin, TX 78701

Respectfully submitted,

MARTINEC, WINN & VICKERS, P.C.
919 Congress Avenue, Suite 200
Austin, TX 78701- 2117

(512) 476-0750/FAX (512) 476-0753
martinec@mwyvmlaw.com

By Mklae D

Joseph D. Martinec
State Bar No. 13137500
ATTORNEYS FOR DEBTOR

F:\BullionDirect Inc\MORs, Initial Report, Rule 2015.3 Report & Documents\MOR Certificate.docx
1





