
JOINT STIPULATION REGARDING CONTENTS OF VAULT  Page 1 

UNITED STATES BANKRUPTCY COURT 
WESTERN DISTRICT OF TEXAS 

AUSTIN DIVISION 
 

IN RE:  § 
  § CHAPTER 11 
BULLIONDIRECT, INC.,  § 
  § CASE NO. 15-10940-tmd 
 Debtor. § 
 
 

JOINT STIPULATION REGARDING CONTENTS OF VAULT 
 
 DAN BENSIMON, President of BullionDirect, Inc. (“BDI” or “Debtor”) and Diamond 

State Depository, LLC d/b/a International Depository Services of Delaware (“IDS”), hereby jointly 

stipulate and agree as follows: 

1. IDS maintains warehouses and a vault in Delaware which store certain precious 

metals and other tangible personal property pursuant to pre-petition agreements with BDI. 

2. An inventory of the precious metals stored in the IDS vault pursuant to the 

agreements with BDI (the “BDI Inventory”) is attached hereto as Exhibit A.  

3. IDS also received delivery of precious metals directly from BDI’s customers.  In 

these cases, BDI would instruct IDS to either allocate the order to general inventory or to ship it 

in fulfillment of a different customer.  A list of precious metal inventory for which the 

originating customer was known but for which IDS had not received an instruction from BDI as 

to allocation, or only received a partial allocation, is attached hereto as Exhibit B.  Exhibit B also 

includes an order which BDI had instructed IDS to ship to the specific customer, but the 

shipment was returned as undelivered pre-petition.   

4. BDI and IDS are parties to executory contracts.  On November 7, 2014, BDI and 

IDS entered into a Memorandum of Understanding in which IDS agreed to perform fulfillment 

and storage services for BDI.  On January 30, 2015, BDI and IDS entered into a Corporate 

Segregated Sub-Account Custody Agreement regarding IDS’ storage services (the “Custody 
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Agreement”).  On March 9, 2015, BDI and IDS agreed to a $300 monthly storage fee if BDI did 

not reach its contemplated fulfillment business pursuant to the Memorandum of Understanding.  

The Memorandum of Understanding, as amended, is attached hereto as Exhibit C.  The Custody 

Agreement is attached hereto as Exhibit D.   

5. An inventory of other personal property of BDI stored at IDS is attached hereto as 

Exhibit E.   

6. Numerous customers of BDI have demanded that IDS release specific precious 

metals which may be property of the estate.  Pursuant to the Memorandum of Understanding and 

Custody Agreement, IDS has no contractual relationship with BDI’s customers and may not 

release BDI Inventory without direction from BDI; BDI has instructed IDS to make no transfers 

of BDI Inventory. 

7. Debtor contends that some portion of the BDI Inventory is property of the 

bankruptcy estate, that any portion of the BDI Inventory which is not property of the estate is 

property in Debtor’s legal custody and control and is subject to multiple conflicting claims.  

Debtor believes that any release of the BDI Inventory without court approval will subject Debtor 

to additional claims and increase potential claims in the bankruptcy case. 

8. None of the BDI Inventory has been removed from the IDS vault since the filing 

of the above captioned petition on July 20, 2015. 

9. Debtor and IDS stipulate and agree that IDS will not release any BDI Inventory 

from its vault without Bankruptcy Court approval. 

10. The Memorandum of Understanding and Custody Agreement may be terminated 

upon 60 days’ notice.  Unless and until terminated, the Debtor intends to assume the 

Memorandum of Understanding and Custody Agreement.   
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MARTINEC. WINN, VICKERS & MCELROY, P.C. 
919 Congress Avenue, Suite 200 
Austin, TX 78701-21 17 
(512) 476-0750/FAX (512) 476-0753 
martinec@mwvrniaw.com 

By: 
, 

Joseph D. Martinec 
State Bar No. 13 137500 

ATTORNEYS FOR D EBTOR-IN·POSSESSION 

JOINT S·r1 PULATION REOARIlING CONnms OF V AULT 

Respectfully submitted, 

GRUBER HURST ELROD 

JOHANSEN HAIL SHANK LLP 
1445 Ross Ave., Suile 2500 
Dallas, TX 75202-2711 

~::ain~=1C~ 
--- IN.ura:J\?.11Ontaine 

State Bar No. 24065239 
AlTORNEVS FOR DIAMOND STATE 

D EPOSITORY. LLC ole/A iNTERNATIONAL 
DEPOSITORY SERVICES OF D ELAWARE (';[OS") 

PlIye3 
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Generated  2015-07-17 08:19:03 UNIT TOTAL
Symbol  Description PHY NOTES WEIGHT WEIGHT

CUB999:0001:BR Copper Bullion Buffalo Round - GSM (0.920 oz.) 712 1 712
CUB999:0001:DT Copper Bullion Don't Tread on Me Round - GSM (0.920 oz.) 574 1 574
CUB999:0001:I Copper Bullion Incuse Indian Round - GSM (0.920 oz.) 152 1 152
CUB999:0001:IH Copper Bullion Indian Head Round - GSM (0.920 oz.) 811 1 811
CUB999:0001:P Copper Bullion Peace Dollar Round - GSM (0.920 oz.) 750 1 750
CUB999:0001:SG Copper Bullion Saint Gaudens Round - GSM (0.920 oz.) 985 1 985
CUB999:0001:SL Copper Bullion Standing Liberty Round - GSM (0.920 oz.) 864 1 864
CUB999:0001:StL Copper Bullion Statue of Liberty Round - GSM (0.920 oz.) 744 1 744
CUB999:0001:WL Copper Bullion Walking Liberty Round - GSM (0.920 oz.) 717 1 717
CUB999:0005:BR Copper Bullion Buffalo Round 5oz - GSM (4.600 oz.) 549 5 2745
CUB999:0005:I Copper Bullion Incuse Indian Round 5oz - GSM (4.600 oz.) 550 5 2750
CUB999:0005:WL Copper Bullion Walking Liberty Round 5oz - GSM (4.600 oz.) 536 5 2680

COPPER TOTAL 14484

GCAA050 U.S. American Arts Gold Medallions (0.500 oz.) 2 0.5 1
GCAA100 U.S. American Arts Gold Medallions (1.000 oz.) 3 1 3
GCAC10 Austrian Gold 10 Corona (0.098 oz.) 4 0.098 0.392
GCAC100 Austrian 100 Corona Gold Coin (0.980 oz.) 1 0.98 0.98
GCAC20 Austrian Gold 20 Corona (0.196 oz.) 15 0.196 2.94
GCAD04 Austrian Gold 4 Ducat (0.444 oz.) 4 0.444 1.776

GCAE010 American Eagle Gold Coin 1/10th Ounce (0.100 oz.) 151 0.1 15.1
GCAE010:2014 American Eagle Gold Coin 2014 (0.100 oz.) 0 0.1 0
GCAE010:2015 American Eagle Gold Coin 2015 1/10th Ounce (0.100 oz.) 102 0.1 10.2
GCAE010 TOTAL 253 0

GCAE025 American Eagle Gold Coin 1/4 Ounce (0.250 oz.) 7 0.25 1.75
GCAE025:2015 American Eagle Gold Coin 2015 1/4 Ounce (0.250 oz.) 18 0.25 4.5
GCAE025 TOTAL 25 0

GCAE050 American Eagle Gold Coin 1/2 Ounce (0.500 oz.) 0 0.5 0
GCAE050:2006 American Eagle Gold  Coin *2006* (0.500 oz.) 0 0.5 0
GCAE050:2014 American Eagle Gold Coin 2014 (0.500 oz.) 0 0.5 0
GCAE050:2015 American Eagle Gold Coin 2015 1/2 Ounce (0.500 oz.) 0 0.5 0
GCAE050 TOTAL 0 0

GCAE100 American Eagle Gold Coin (1.000 oz.) 0 1 0
GCAE100:20 American Eagle Gold Coins - Roll of 20 (20.000 oz.) 0 20 0
GCAE100:2015 American Eagle Gold Coin 2015 (1.000 oz.) 0 1 0
GCAE100 TOTAL 0 0

GCAK0100 Australian Kangaroo Gold Coin (1.000 oz.) 1 CRACKED CASE 1 1
GCAK0100:2015 Australian Kangaroo Gold Coin 2015 (1.000 oz.) 5 1 5
GCAK0100 TOTAL 6 0
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GCAL0010:2007 Australian Gold Lunar PIG Coin 1/10th oz 2007 (0.100 oz.) 10 0.1 1
GCAL0010:2014 Australian Gold Lunar Horse 2014 (0.100 oz.) 12 0.1 1.2
GCAL0010:2015 Australian Gold Lunar Goat 2015 (0.100 oz.) 5 1 = NO CASE 0.1 0.5
GCAL0025:2007 Australian Gold Lunar PIG 2007 (0.250 oz.) 10 0.25 2.5
GCAL0025:2012 Australian Gold Lunar Dragon 2012 (0.250 oz.) 1 0.25 0.25
GCAL0025:2015 Australian Gold Lunar Goat 2015 (0.250 oz.) 19 0.25 4.75
GCAL0050:2015 Australian Gold Lunar Goat 2015 (0.500 oz.) 12 0.5 6
GCAL0100:2006 Australian Gold Lunar Dog Coin 1 oz. 2006 (1.000 oz.) 1 1 1
GCAL0100:2007 Australian Gold Lunar PIG 2007 (1.000 oz.) 1 1 1
GCAL0100:2014 Australian Gold Lunar Horse 2014 (1.000 oz.) 1 1 1
GCAL0100:2015 Australian Gold Lunar Goat 2015 (1.000 oz.) 9 1 9
GCAP010 Austrian Philharmonic Gold Coin (0.100 oz.) 24 1 24
GCAP025 Gold - Austrian Philharmonic (0.250 oz.) 2 0.25 0.5
GCAP100 Austrian Philharmonic Gold Coin (1.000 oz.) 14 1 14
GCB900+ Bullion - Gold .900+Pure (1.000 oz.) 6 1 6
GCB999 Bullion - Gold [999+ pure] Coins/Bars/Rounds (1.000 oz.) 0 1 0
GCB999:010 Gold Bullion .999+ pure 0.10 ozt (0.100 oz.) 0 1 0
GCB999:0100:I Gold Bullion 1 oz Indian Incuse Rounds - GSM (1.000 oz.) 3 1 3
GCBB:0001 Bullion Gold Bar .999+ Pure 1 gram (0.032 oz.) 1 0.032 0.032
GCBB:00025 Bullion Gold Bar .999+ Pure 2.5 gram (0.080 oz.) 17 0.08 1.36
GCBB:0005:CMX Bullion Gold Bar .999+ Pure - 5 gram (0.161 oz.) 13 0.161 2.093
GCBB:0005:H Bullion Gold Bar .999+ Pure - 5 gram Argor Heraeus (0.161 oz.) 11 0.161 1.771

GCBB:0010:CMX Bullion Gold Bar .999+ Pure - 10 gram CMX (0.322 oz.) 23 0.322 7.406
GCBB:0010:H Bullion Gold Bar .999+ Pure - 10 gram Argor Heraeus (0.322 oz.) 0 0.322 0
GCBB:0010 TOTAL 23 0

GCBB:0020:CMX Bullion Gold Bar .999+ Pure 20 Gram CMX (0.643 oz.) 22 0.643 14.146
GCBB:0025:Pamp Pamp Suisse 25 gram Gold Bar (0.804 oz.) 5 0.804 4.02

GCBB:0100:AH Bullion Gold Bar .999+ Pure Argor Heraeus (1.000 oz.) 0 1 0
GCBB:0100:AHKR Bullion Gold Argor Heraeus Kine Round.999+ Pure (1.000 oz.) 2 1 2
GCBB:0100:AHR Bullion Gold Argor Heraeus Round.999+ Pure (1.000 oz.) 0 1 0
GCBB:0100:CMX Bullion Gold Bar .999+ Pure CMX (Sealed) (1.000 oz.) 0 1 0
GCBB:0100:NC Bullion Gold Bar .999+ Pure - NucleoCore Certified (1.000 oz.) 4 1 4
GCBB:0100 TOTAL 6 0

GCBB:050g:VC01 Bullion Gold Valcambi CombiBar 50x1g (1.608 oz.) 3 1.608 4.824

GCBS British Sovereign Gold Coin (0.235 oz.) 1 0.235 0.235
GCBS:2015 British Sovereign Gold Coin 2015 (0.235 oz.) 24 0.235 5.64
GCBS TOTAL 25 0

GCCM005 Canadian Maple Gold Coin (0.050 oz.) 3 0.05 0.15
GCCM005:2014 Canadian Maple Gold Coin 2014 (0.050 oz.) 2 0.05 0.1
GCCM005 TOTAL 5 0
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GCCM010 Canadian Maple Gold Coin (0.100 oz.) 52 0.1 5.2
GCCM010:2014 Canadian Maple Gold Coin 2014 (0.100 oz.) 0 0.1 0
GCCM010:2014:5B Canadian Maple Gold Coin - 2014 Five Blessings 1/10th oz (0.100 oz.) 3 0.1 0.3
GCCM010 TOTAL 55 0

GCCM025 Canadian Maple Gold Coin (0.250 oz.) 3 0.25 0.75
GCCM025:2014 Canadian Maple Gold Coin 2014 (0.250 oz.) 0 0.25 0
GCCM025 TOTAL 3 0

GCCM050 Canadian Maple Gold Coin (0.500 oz.) 7 0.5 3.5
GCCM050:2014 Canadian Maple Gold Coin 2014 (0.500 oz.) 13 0.5 6.5
GCCM050:2015 Canadian Maple Gold Coin 2015 (0.500 oz.) 12 0.5 6
GCCM050 TOTAL 32 0

GCCM100 Canadian Maple Gold Coin (1.000 oz.) 1 1 1
GCCM100:2014:5B Canadian Maple Gold Coin - 2014 Five Blessings (1.000 oz.) 1 1 1
GCCM100:2014:W Canadian Maple Gold Coin - 2014 Wolf (1.000 oz.) 1 1 1
GCCM100:2015 Canadian Maple Gold Coin 2015 (1.000 oz.) 0 1 0
GCCM100 TOTAL 3 0

GCCP010 Chinese Panda Gold Coin (Sealed) (0.100 oz.) 29 0.1 2.9
GCCP025 Chinese Panda Gold Coin (Sealed) (0.250 oz.) 1 0.25 0.25
GCCP050 Chinese Panda Gold Coin (Sealed) (0.500 oz.) 5 0.5 2.5
GCCP050:2015 Chinese Panda Gold Coin 2015 (Sealed) (0.500 oz.) 10 0.5 5
GCCP100:2015 Chinese Panda Gold Coin 2015 (Sealed) (1.000 oz.) 11 1 11
GCDK:020 Denmark 20 Kroner Gold Coin (0.259 oz.) 6 0.259 1.554
GCFF20 French 20 Franc Gold Coin (0.187 oz.) 14 0.187 2.618
GCHG10 Netherlands/Holland 10 Guilder Coin (0.195 oz.) 1 0.195 0.195
GCMX02 Mexican 2 Peso Gold Coin (0.048 oz.) 1 0.048 0.048
GCMX05 Gold - Mexican 5 Peso (0.121 oz.) 1 0.121 0.121
GCMX10 Mexican 10 Peso Gold Coin (0.241 oz.) 1 0.241 0.241
GCSF20 Swiss 20 Franc Gold Coin (0.187 oz.) 32 0.187 5.984
GCSK010 S. African Krugerrand Gold Coin (0.100 oz.) 14 0.1 1.4
GCSK025 S. African Krugerrand Gold Coin (0.250 oz.) 4 0.25 1
GCSK100 S. African Krugerrand Gold Coin (1.000 oz.) 6 1 6

GOLD 237.176

PAB999:001:CMX Palladium Bullion .999+ Pure CMX (1.000 oz.) 21 1 21
PACM001 Canadian Palladium Maple Leaf Coins (1.000 oz.) 7 1 7

PALL 28

PTAE010 American Eagle Platinum Coin (0.100 oz.) 11 0.1 1.1
PTAE025 American Eagle Platinum Coin (0.250 oz.) 9 0.25 2.25
PTAE050 American Eagle Platinum Coin (0.500 oz.) 13 0.5 6.5
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PTAE100 American Eagle Platinum Coin (1.000 oz.) 6 1 6
PTAP100 Australian Platinum Platypus Coin (1.000 oz.) 10 1 10
PTB999:001:CMX Bullion Platinum .9995+ Pure CMX (1.000 oz.) 4 1 4
PTBB:0001 Bullion Platinum Bar .9995+ Pure - 1 gram (0.032 oz.) 12 0.032 0.384
PTCM100 Canadian Maple Platinum Coin (1.000 oz.) 2 1 2

PLAT 32.234

SIAB:2011:CS 2011 America the Beautiful Silver Coin Chickasaw National Park (5.000 oz.) 61 5 305
SIAB:2011:GB 2011 America the Beautiful Silver Coin Gettysburg National Park (5.000 oz.) 36 5 180
SIAB:2011:GL 2011 America the Beautiful Silver Coin Glacier National Park (5.000 oz.) 26 5 130
SIAB:2011:OL 2011 America the Beautiful Silver Coin Olympic National Park (5.000 oz.) 17 5 85
SIAB:2011:VB 2011 America the Beautiful Silver Coin Vicksburg National Park (5.000 oz.) 6 5 30
SIAB:2013:FMH 2013 America the Beautiful Silver Coin Fort McHenry National Park (5.000 oz.) 3 5 15
SIAB:2013:PV 2013 America the Beautiful Silver Coin Perry's Victory National Park (5.000 oz.) 6 5 30
SIAB:2013:WM 2013 America the Beautiful Silver Coin White Mountain National Park (5.000 oz 6 5 30
SIAB:2014:A 2014 America the Beautiful Silver Coin Arches National Park (5.000 oz.) 31 5 155
SIAB:2014:GSM 2014 America the Beautiful Silver Coin Great Smoky Mountains National Park (5  2 5 10
SIAB:2014:S 2014 America the Beautiful Silver Coin Shenandoah National Park (5.000 oz.) 5 5 25
SIAB:2015:H 2015 America the Beautiful Silver Coin Homestead National Monument (5.000 2 5 10
SIAC001:2014 Silver Australian Crocodile 2014 (1.000 oz.) 40 1 40
SIAE:MS69:2014 US Mint American Eagle Silver Coin Graded MS69 2014 (1.000 oz.) 3 1 3
SIAE:MS70:2014 US Mint American Eagle Silver Coin Graded MS70 2014 (1.000 oz.) 1 1 1

0
SIAE001 US Mint American Eagle Silver Coin (1.000 oz.) 55 1 55
SIAE001:2014 US Mint American Eagle Silver Coin 2014 (1.000 oz.) 1 1 1
SIAE001:2015 2015 US Mint American Eagle Silver Coin (1.000 oz.) 15 1 15
SIAE020 US Mint Roll 20 American Eagle Silver Coins (20.000 oz.) 0 20 0
SIAE020:2015 2015 US Mint Roll 20 American Eagle Silver Coins (20.000 oz.) 0 20 0
SIAE500 US Mint Sealed Crate 500 American Eagle Silver Coins (500.000 oz.) 0 500 0
SIAE TOTAL 71 0

0
SIAK001:1990 Australian Silver Kookaburra 1990 (1.000 oz.) 9 1 9
SIAK001:1991 Australian Silver Kookaburra 1991 (1.000 oz.) 1 1 1
SIAK001:1999 Australian Silver Kookaburra 1999 (1.000 oz.) 1 1 1
SIAK001:2005 Australian Silver Kookaburra 2005 (1.000 oz.) 10 1 10
SIAK001:2013 Australian Kookaburra Silver Coin 2013 (1.000 oz.) 100 1 100
SIAK001:2014 Australian Kookaburra Silver Coin 2014 (1.000 oz.) 35 1 35
SIAK001:2015 Australian Kookaburra Silver Coin 2015 (1.000 oz.) 53 1 53
SIAK002:2005 Australia Kookaburra Silver 2 oz. Coin 2005 (2.000 oz.) 1 2 2
SIAK002:2006 Australia Kookaburra Silver Coin 2006 (2.000 oz.) 1 2 2
SIAK010:2013 Australian Kookaburra Silver Coin 2013 (10.000 oz.) 2 10 20
SIAK010:2014 Australian Kookaburra Silver Coin 2014 (10.000 oz.) 4 10 40
SIAK010:2015 Australian Kookaburra Silver Coin 2015 (10.000 oz.) 27 10 270
SIAK032:2013 Australian Kookaburra Silver Coin 2013 (32.150 oz.) 11 32.150747 353.658217
SIAK032:2014 Australian Kookaburra Silver Coin 2014 (32.150 oz.) 9 32.150747 289.356723
SIAK032:2015 Australian Kookaburra Silver Coin 2015 (32.150 oz.) 14 32.150747 450.110458
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SIAL0005:2007 Australian Lunar Silver PIG Coin 1/2oz. 2007 (0.500 oz.) 2 0.5 1
SIAL0005:2012 Australian Silver Lunar Dragon 2012 (0.500 oz.) 6 0.5 3
SIAL0005:2013 Australian Silver Lunar Snake 2013 (0.500 oz.) 4 0.5 2
SIAL0005:2014 Australian Silver Lunar Horse 2014 (0.500 oz.) 6 0.5 3
SIAL0005:2015 Australian Silver Lunar Goat 2015 (0.500 oz.) 1 0.5 0.5
SIAL001:2000 Australian Lunar Silver DRAGON 2000 (1.000 oz.) 3 1 3
SIAL001:2002 Australian Lunar Silver HORSE Coin 2002 (1.000 oz.) 1 1 1
SIAL001:2006 Australian Lunar Silver DOG 2006 (1.000 oz.) 10 1 10
SIAL001:2007 Australian Lunar Silver PIG *2007* (1.000 oz.) 7 1 7
SIAL001:2013 Australian Silver Lunar Snake 2013 (1.000 oz.) 7 1 7
SIAL001:2015 Australian Silver Lunar Goat 2015 (1.000 oz.) 57 1 57
SIAL002:2002 Australian Lunar Silver HORSE Coin 2oz 2002 (2.000 oz.) 4 2 8
SIAL002:2006 Australian Lunar Silver DOG Coin 2 oz 2006 (2.000 oz.) 4 2 8
SIAL002:2012 Australian Silver Lunar Dragon 2012 (2.000 oz.) 12 2 24
SIAL002:2013 Australian Silver Lunar Snake 2013 (2.000 oz.) 53 2 106
SIAL005:2012 Australian Silver Lunar Dragon 2012 (5.000 oz.) 1 5 5
SIAL005:2013 Australian Silver Lunar Snake 2013 (5.000 oz.) 5 5 25
SIAL010:2012 Australian Silver Lunar Dragon 2012 (10.000 oz.) 1 10 10
SIAL010:2015 Australian Silver Lunar Goat 2015 (10.000 oz.) 8 10 80
SIAL032:2013 Australian Silver Lunar Snake 2013 (32.150 oz.) 6 32.150747 192.904482
SIAL032:2015 Australian Silver Lunar Goat 2015 (32.150 oz.) 2 32.150747 64.301494

0
SIAP001 Austrian Silver Philharmonic Coin (1.000 oz.) 652 1 652
SIAP020 Austrian Silver Philharmonic Coin (Mint Tube) (20.000 oz.) 0 20 0
SIAP TOTAL 652 0

0
SIAV001:2015 Silver Australian Funnel-Web Spider 2015 (1.000 oz.) 13 1 13
SIB999:000025:BR Silver Bullion .999 pure Buffalo Rounds (0.250 oz.) 56 0.25 14
SIB999:000025:WL Silver Bullion .999 pure Walking Liberty Rounds (0.250 oz.) 22 0.25 5.5
SIB999:00005:BR Silver Bullion .999 pure Buffalo Rounds (0.500 oz.) 84 0.5 42
SIB999:00005:WL Silver Bullion .999 pure Walking Liberty Rounds (0.500 oz.) 97 0.5 48.5

SIB999:0001 Silver Bullion .999 pure [Bars/Rounds] (1.000 oz.) 225 1 225
SIB999:0001:B Silver Bullion .999 pure [Bars only] (1.000 oz.) 0 1 0
SIB999:0001:BR Silver Bullion .999 pure Buffalo Rounds (1.000 oz.) 99 1 99
SIB999:0001:Bullets Silver Bullion 1 oz 'Bullets' (1.000 oz.) 29 1 29
SIB999:0001:CMX Silver Bullion .999 pure [Bars/Rounds] CMX (1.000 oz.) 336 1 336
SIB999:0001:EHP Silver - Engelhard *Prospector* [Rounds] (1.000 oz.) 346 1 346
SIB999:0001:H Silver Bullion .999 pure Heraeus Bar (1.000 oz.) 4 1 4
SIB999:0001:Horse Silver Bullion .999 pure Horse Rounds (1.000 oz.) 88 1 88
SIB999:0001:HR Silver Bullion .999 pure Heraeus Round (1.000 oz.) 180 1 180
SIB999:0001:I Silver Bullion Indian Head Incuse Rounds - GSM (1.000 oz.) 1410 1 1410
SIB999:0001:M Silver Bullion 1 oz Morgan Head Rounds - GSM (1.000 oz.) 0 1 0
SIB999:0001:MD Silver Bullion .999 pure Mercury Dime Rounds (1.000 oz.) 82 1 82
SIB999:0001:MX Silver - Mexican *Libertads* [Rounds] (1.000 oz.) 286 1 286
SIB999:0001:R Silver Bullion .999 pure [Rounds only] (1.000 oz.) 0 1 0
SIB999:0001:SG Silver Bullion 1 oz Saint Gaudens Rounds - GSM (1.000 oz.) 642 1 DMG (PAINT) 1 642
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1 OZ SILVER TOTAL 3727

SIB999:0002:Bullets Silver Bullion 2 oz 'Bullets' (2.000 oz.) 57 2 114
SIB999:0004:BOX $100 BILL SILVER BAR (in gift box) (4.000 oz.) 10 4 40

SIB999:0005:BR Silver Bullion 5 oz Buffalo Rounds - GSM (5.000 oz.) 95 5 475
SIB999:0005:H Silver Bullion 5 oz. Bar - Heraeus (5.000 oz.) 142 5 710
SIB999:0005:HR Silver Bullion 5 oz Horse Rounds - GSM (5.000 oz.) 106 5 530
SIB999:0005:I Silver Bullion 5 oz Indian Incuse Rounds - GSM (5.000 oz.) 54 5 270
SIB999:0005:MB Silver Bullion 5 oz. Bar Morgan Head Design (5.000 oz.) 67 5 335
SIB999:0005:WL Silver Bullion 5 oz. Bar Walking Liberty Design (5.000 oz.) 87 5 435
5 OZ SILVER TOTAL 551

SIB999:0010 Silver Bullion .999 pure [Bar] (10.000 oz.) 24 10 240
SIB999:0010:Bullet Silver Bullion 10 oz Bullets (10.000 oz.) 7 10 70
SIB999:0010:CMX Silver Bullion .999 pure [Bar] CMX (10.000 oz.) 47 10 470
SIB999:0010:Goat Silver Bullion .999 pure [Bar] - Goat Design (10.000 oz.) 21 10 210
SIB999:0010:H Silver Bullion .999 pure Heraeus Bar (10.000 oz.) 66 10 660
SIB999:0010:Horse Silver Bullion .999 pure [Bar] - Horse Design (10.000 oz.) 36 10 360
SIB999:0010:M Silver Bullion .999 pure Morgan Head Bar (10.000 oz.) 29 10 290
SIB999:0010:RCM Silver Bullion 10 oz Royal Canadian Mint Bars (10.000 oz.) 21 10 210
SIB999:0010:WL Silver Bullion 10 oz. Bar Walking Liberty Design (10.000 oz.) 14 10 140
10 OZ SILVER TOTAL 265

SIB999:0025:Bullet Silver Bullion 25 oz Bullets (25.000 oz.) 28 25 700

SIB999:0100 Silver Bullion .999 pure [Bar] (100.000 oz.) 0 100 0
SIB999:0100:CMX Silver Bullion .999 pure [Bar] CMX (100.000 oz.) 1 100 100
SIB999:0100:RCM Silver Bullion .999 pure [Bar] Royal Canadian Mint (100.000 oz.) 0 100 0
100 OZ SILVER TOTAL 1

SICM001 Canadian Maple Leaf Silver Coin (1.000 oz.) 18 1 18
SICM001:2014:5B Canadian Maple Silver Coin - 2014 Five Blessings (1.000 oz.) 8 1 8
SICM001:2014:BE Canadian Maple Leaf Silver Coin 2014 Bald Eagle (1.000 oz.) 303 1 303
SICM001:2014:F Canadian Maple Leaf Silver Coin 2014 Falcon (1.000 oz.) 104 1 104
SICM001:2015 Canadian Maple Leaf Silver Coin 2015 (1.000 oz.) 1040 1 1040
SICM001:2015:RTH Canadian Maple Leaf Silver Coin 2015 Red Tailed Hawk (1.000 oz.) 8 1 8
SICM025 Canadian Mint Roll 25 Maple Leaf Silver Coins (25.000 oz.) 0 25 0
SILVER MAPLES TOTAL 1481

SICP:1987:U Silver Chinese Panda Coin 1987 (1.000 oz.) 1 1 1
SICP:1989:U Silver Chinese Panda Coin 1989 (1.000 oz.) 1 1 1
SICP:2001:U Silver - China Panda *2001* (1.000 oz.) 1 1 1
SICP:2005:U Chinese Panda Silver Coin 2005 (1.000 oz.) 2 1 2
SICP:2010:U Chinese Panda Silver Coin 2010 (1.000 oz.) 1 1 1
SICP:2011:U Chinese Panda Silver Coin 2011 (1.000 oz.) 31 1 31
SICP001:2013 China Panda Silver Coin 2013 (1.000 oz.) 20 1 20
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SICP001:2014 Chinese Panda Silver Coin 2014 (1.000 oz.) 35 1 35
SICP001:2015 Chinese Panda Silver Coin 2015 (1.000 oz.) 291 1 291
SICW:2011:GRIZZLY Canadian Wildlife Series Silver Coin: 2011 Grizzly" (1.000 oz.)" 4 1 4
SICW:2011:WOLF Canadian Wildlife Series Silver Coin *2011* Wolf (1.000 oz.) 140 1 140
SICW:2012:COUGAR Canadian Wildlife Series Silver Coin 2012 Cougar (1.000 oz.) 550 1 550
SICW:2012:MOOSE Canadian Wildlife Series Silver Coin 2012 Moose (1.000 oz.) 3 1 3
SICW:2013:BISON Canadian Wildlife Series Silver Coin 2013 Wood Bison (1.000 oz.) 2 1 2
SIGB001:2013 Silver Great Britain Britannia Coin 2013 (1.000 oz.) 96 1 96
SIGB001:2014 Silver Great Britain Britannia Coin 2014 (1.000 oz.) 28 1 28
SIGB001:2015 Silver Great Britain Britannia Coin 2015 (1.000 oz.) 169 1 169
SIKB0005:2012 Australian Silver Koala Coin 2012 (0.500 oz.) 6 0.5 3
SIKB0005:2013 Australian Silver Koala Coin 2013 (0.500 oz.) 200 0.5 100
SIKB001:2007 Australian Silver Koala Coin 2007 (1.000 oz.) 4 1 4
SIKB001:2012 Australian Silver Koala Coin 2012 (1.000 oz.) 3 1 3
SIKB001:2013 Australian Silver Koala Coin 2013 (1.000 oz.) 113 1 113
SIKB001:2014 Australian Silver Koala Coin 2014 (1.000 oz.) 4 1 4
SIKB001:2015 Australian Silver Koala Coin 2015 (1.000 oz.) 81 1 81
SIKB010:2012 Australian Silver Koala Coin 2012 (10.000 oz.) 10 10 100
SIKB010:2013 Australian Silver Koala Coin 2013 (10.000 oz.) 3 10 30
SIKB032:2014 Australian Koala Silver Coin 2014 (32.150 oz.) 1 32.150747 32.150747
SIKB032:2015 Australian Silver Koala Coin 2015 (32.150 oz.) 8 32.150747 257.205976
SINT:0005 New Zealand Silver Bullion Half-Taku Coin (0.500 oz.) 52 0.5 26
SINT001:2014 Niue Silver Turtle 1 oz Bullion Coin 2014 (1.000 oz.) 17 1 17
SINT005:2013 Bullion Silver New Zealand Taku Coin (5.000 oz.) 13 5 65
SITT001:2014 Silver Tokelau Tuna Coin 2014 (1.000 oz.) 17 1 17
SIUS40%:$1 US40% Silver Coins $1 Face (1965-69) (0.295 oz.) 4 0.295 1.18
SIUS40%:$10 US*40%* Silver Coins $10 Face (1965-69) (2.950 oz.) 5 0.295 1.475
SIUS40%:$100 US*40%* Silver Coins $100 Face (1965-69) (29.500 oz.) 3 29.5 88.5
SIUS90%:$1 US90% Silver Coins $1 Face (pre1965) (0.715 oz.) 9.4 0.715 6.721
SIUS90%:$1:SD US Mint 90% Silver Coinage - Silver Dollars (0.859 oz.) 205 0.859 176.095
SIUS90%:$10 US90% Silver Coins $10 Face (7.150 oz.) 48 7.15 343.2
SIUS90%:$10:PKH US90% Silver Coins $10 Face - Proof Kennedy Halves (7.150 oz.) 4 7.15 28.6
SIUS90%:$10:PSQ US90% Silver Coins $10 Face - Modern Proof State Quarters (7.150 oz.) 2 7.15 14.3
SIUS90%:$10:WBH US90% Silver Coins $10 Face - Washington's Birthday Ccmmemorative Halves (7  1 7.15 7.15
SIUS90%:$100 US90% Silver Coins $100 Face (71.500 oz.) 7 71.5 500.5
SIUS90%:$100:10M US90% Silver Coins - $100 Mercury Dimes (71.500 oz.) 4 71.5 286
SIUS90%:$100:50 US90% Silver Coins $100 Halves (pre1965) (71.500 oz.) 7 71.5 500.5
SIUS90%:$100:50W US90% Silver Coins $100 Walking Liberty Halves (71.500 oz.) 6 71.5 429
SIUS90%:$1000 US90% Silver Coins $1,000 Face (715.000 oz.) 0 715 0
XSIAE001:CIRC/DMG Rejects: American Eagle Silver Coin (Circulated/Damaged) (1.000 oz.) 628 1 628
XSIAP001:CIRC/DMG Rejects: Austrian Philharmonic Silver Coin (Circulated/Damaged) (1.000 oz.) 77 1 77
XSIB999:0001 Rejected and Circulated Silver Bars/Coins (1.000 oz.) 825 1 825
XSICM001:CIRC/DMG Rejects: Canadian Maple Silver Leaf Coin (Circulated/Damaged) (1.000 oz.) 154 1 154

SILV 22010.4091
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Memomndllll1 of Undcrst~ndine 

Uullion Direct ("IlD" ) ~nd its suhsidiaries and affiliates (and its suhs) ilnd Interniltional Depository 

Services of Delilware ("IDS") 

Master SClvices, Storage and Fulfilment IIgreement 

Novemher 7, 201~ 

Introduction 

1. IDS will per form fulfillment, distrihution, and storaf:e services for precious metals products (the 

"Products") for Ilullion Direct ("UD") on such terms and conditions as mutually agreed upon by 

the parties. The following outlines the general terms i1nd the understanding between the parties 

which is to he further discussed and defined as the relationship moves fOlw"rd. The 

relationship hetween IDS and IlD has two facets: (i) stornge in ~ MastN/Suh segrecated 

illTanrlement to accommodate hoth BD's clients ~nd IlD's own inventory lonC term stor"ge 

needs and (ii) fulfilm ent and distribution for liD's clients for the Products to be shipped out and 

received into custody. 

2. Ilecause IDS will operate the dist ribution ,uHI fulfilment center for and on behalf of IlD utilizing 

liD's proprletalY internal controls system, inventory tracking and shipping, as well as receiving 

product, the parties have agreed to enter into a confidentiality anreement to protect the 

parties' respective proprietary and sensitive information both regardinf: its respective ciients, 

interna l business processes and procedures, product sourcing and the like (collectively, 

"Confidential Information"). 

Storane 

IDS will provide UD with storace within its facility utilizinc: the secllre warehouse and the high 

security vilult spilce as it deems appropri~te illld " s nlHndated hy IDS's intern~1 controls ,"HI procedures. 

The Ill) storage account will he a Master/sllh account allowin!: IlD to m~i ntain full control over Its 

clients' suh ~ccollnt s and its own long term storage of the Products. The s tor~f:e rate will he ca ieulated 

based on prodllct type and value: IIg - 30 hps; 1111, I't and I'd - 20 hps for total cllllllliative account 

holdings value under $!i million; once the threshold is met Ill) will receive 5 hps discollnt to the rate 

structure. IDS will perform i111 such reporting, holdinf:s tracking and transaction activity ~s IlD will 

request from tim(~ to timc. IIllached hereto is a form Corpomte Custody Master Suh IIgrcement tlwt 

will form the hasis for the stor~ge ,u·rangemenl. IDS will provide all -risk insurance coverage. Providcd, 

however, tiwt all such in-shipments and out shipments that will he effectuated IIsinc ilD's lahels will 

hnvc DD's Insli filllcc coverage. 

Distrihution and f ulfillment 

IlD will utili ze IDS facility and employees to SC I vice its fulfilmcnt, distribution and product Intake 

10Cistics. for the purposes of this sClVice, Ill) will provide IDS with access to UD's inventory tracking 

system, shipping software and will otilel'wlse assist IDS In operating IlD's hack office logistics to ensure 

transmission of correct order information iII,,1 shipping Instructions. IDS will he shipping the Product 

hased on OD's Instructions and IDS will utilize Iln's shlpplnc methodology, shipping lahels ~nd insurancc. 

OJ) will also provide packing materials and procedures for product handlinc. ill) will provide on·site 

Jff·/ ( 
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trainin~ to IDS to ensure the appropriate transfer of l<Ilowledge sufficient to familiarize IDS with how 

130's Internal controls and software operate as well as the meclwnics of handlin~ the Product. IDS will 

ensure compliance with the protocols set In place hy UD and wi ll not alter the procedlll'cs without first 

discussing any changes with IlD and on ly suhject to m)'s approval. -rhe parties acree to use their hest 

efforts to cooper,lle in delermlnlng lhe moSI cost·effective so lutions for packing; which will Include 

some IDS sl andardlzed packaee malerlals and some I1D's specially packaging. IDS will provide ali lapes 

,Illd olher slandardlzed packing malerlal inlhe quoted cost/per package. Inote: supply expense? 

Specialty supplies) 

To accommodale BD's fulfillm ent needs and requlremenls, IDS has segregated a separale area 

within its shipping facility 10 run lhe computer and printing, as well as store 1J0's shipping materials and 

the Product. Initially, until such time as IDS expands its shipping stations, IDS wi ll perform all picking and 

verification of the Product undcr th e existing camera equipment. Il ls agreed and underslood hy the 

parties lhallDS Inlends to expand lis shipping facilily footprlnl and add 7.-~ additional packing stations. 

Until such t ime as lhe cxpansionlJrojecl Is COllllJlel e (which shall not ca use any Interrupllon In selv lce ) 

IDS wiliulilize existing packing sl alions and video monitoring equipment. 

For th e fu lfillment part of lhls Se lvlces aGreement, IDS wi ll not charne nD storage for 110's 

producls lhal are utilized for filling orders. IDS will maintain rollln(( storage units IlImltation'l) to 

segrecate BD's fulfilimeni Inventory. IlD will ensure that the value of it s active Inv(,ntory for the 

fulfilment accounl will not exceed $500,000. In the event ilctive inven tory exceeds this or such other 

thrcslw ld as agreed upon hy the parties, IlD and IDS agree that IDS wi ll transfer a portion of such active 

Inventory Into IlD's SUh-,lccount (or Master); IlD maintains full discre tion over what products IDS will 

transfer Into the Master·Sub I\ccount. 

I1D anticipates shipping approximately 100 packafles daily. IlD wi ll pay IDS $10.00 pCI' IJackage 

plcklng/packlnf: and h'lI1<lIine fee for the firsllOO packages dally; the parties agree to discuss a reduction 

(or a rehate) to the picking/ilackh1fl and handling fee should the daily volume exceed 100 packages and 

rema in higher. IlD acknowledgcs and agrees that IDS huslness hours me mon· frl (excluding lega l and 

hank holidays) from 8:30·!i:00pm ET. IlD wi ll utilize its hest efforts to transmit any shipping orders 10 

IDS promptly so as to enahle IDS to meet the deadlines for ca rrier pickups and drop offs. ily way of 

cxample, UPS ordinarily pld(s up packages from IDS al ~pm . The parties ,11(ree that the timing of orders 

and incoming Instructions hy IlD may Impact IDS's ,lbility to fulfill the orders onthc date lhe order Is 

placed. IDS will use il s best efforts to enslll'e prompt compliance and IlD will usc Its hest effort s to work 

within the timeframes agreed upon hy the parties. If reasonahly posslhle, IlD wi ll comnlllnicate with IDS 

regarding Ihe next day's shipments the day before so as to ensuI'C adequ,lte Invcntory and schedulin(l 

may be Implementcd by IDS. 

IncominG Product Processing 

$10/prepaci<aee processing - we are working though Ihe euldc lines you cmailcd last week and II 

scems <:onslstent with what we generally do to veri fy contenls . I am rcseilrchlng mcchanlcal devices for 

verification as well and wil l update you with results. 

Il.imital ionto liabilities regarding authentica tion ,md quality conlrol) IDS will not be responslhle for the 

authenticity, provlcle however, that IDS staff will usc Its hest effort s to review all Incoming products for 

known speCifications (I.e. we lghl verification, size, appearance ). 
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Pilc/wl1ing 

Certicn rds, etc. HID 

flcreeme nt~ 

The pnrties will coopcrnte to memorinlize the nbove terms in a Master Se rvices nnd Fulfillment 

flgrec! l11!mt, Corporntc Custody Master/Sub flccount flgreclll cnt nnd a Confidentiality flgreemcnt. Even 

prior to the rormil l execution or these ilcreements, the parties ncree to nhirle hy the nhove terms and 

herehy i1cknowledce tl7ve,uffiICfstnnrlinr:s anrl consent. 

IDS ~)~i])vnr"~, , - ) Bullion Direc t 

1 _-~ 

~ 
Je . -- r.:Jc:."t:. tl, I. t/~ c.- , , e"', '.-

?- ~J . ...j 
- Ily: F r.&l ·,.Lr,,·- Ily: 

41<r" .L5 . //0 e -' / 
Title: '/ ' . . Title: 
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Alisa Moen 

From: 
Sent: 
To: 
Cc: 

Subject: 

Alisa Moen 
Monday, March 09, 2015 8:54 AM 
Charles McAllister 
Alisa Moen; Victor Phillips 
storage and minimums 

In follow up to our conversation - here's what I am thinking on storage fees/minimum . 

On the volume we initially anticipated - 60-75 packages dai ly, the monthly fulfilment comes to about $15,000 - let' s call 
that a base. If the volume falls below that, we will have a $300/month storage fee; if the volume is above that - no 
minimum is implicated. Simple enough. How does that sound? 

Thanks - let me know. 

Best, 
Alis 

Alisa E. Moen, Esq . 

General Counsel 

D DILLON 
GAGEIl,', 
','I. I/lt.c, 1.1\' ' j 

Intel'l1ational D epository Services 
Presiden t 
406 W est Bas in Road, New Castl e DE 19720 
AMoen@DillonGage.colll 
t. 302.322.6150 r. 302.)22.6870 

This email and any fil es transmitted with It are Intended solely for the use of the individual Or' entity to whom they are addressed. If you have 
received this email in error please not ify the system manager. This message contains information that is intended only for the individual named. 
If you arc flot the named addressee you should not disseminate, dist ribute or copy this e-mail. Please notify the sender imlllccUl'ltcly by e-mail if 
you have received this e-mail by mistake and delete this e-mail from your system. If you are not the intended recipient you are notified that 
disclosing, copying, dislrlbuthlc or taking any :letio" In reliance on the contents of this information Is strict ly prohibited. 
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~v ~ub __ bNN~~I~lWyNAL ';)e..., ,-
...... SERVICES , ".".'.,. IDSD Account Input & Approval Form rJt ()O S 0 

ACl:OIlIII E.\'lublisllmeJl( -- The following datil will be obtained from the clIstomer Rild account agreement, and entered onto IDSD's 
operating system by IDSD slllffwhen opening each new depository account. The data will be sepamtely reviewed for accuracy, 
entered mlo the system and verified by different IDSD personnel who initial and dale this form in the appropriate SDaces at the bottom. 

CUSTOMER ACCOUNT DATA Date Esl. (m/d/y): ---L/~I L~"" STORAGE & SERVICE RATES 

Account Type: __ Pel's __ Corp Inv Std Col Demarc GD l.{D SIL 45 - - - - --

Account Title: '1)~L PT LJ.o PD -CPO 
Company Name (ifapplicable): "bt \\\iOQ Ui rUt :Lnc.. Cert Coins 50 
Company Form (if applicable): __ C-Corp _ _ S-Corp LLC 

Min: $IOD IMo. (H' $ 16 Mo. 
__ Sole Proprietor _ _ Partnership __ Other (describe): 'Per' ~~ O-ed 

::rexct..S 'twD ~d. d.S3<:/-
Other: 

State of Incorporation: TIN: 

Company Type (check best description): 
MISCELLANEOUS: 

La Co in Dealer __ Brokerage Company Bank Retai ler 
Handling Fcc: $ I Paclmge 

-- -- -- 20 __ Commodity Dealer 1VI a nu f acttll'er Refiner Investment Co. 
Min Release Fee: $ 

- - - --

Pel' Ounce Fee: S .oog 
Other (descri be) 

1 Segregnted 
Min Cert Coin Fee: $ 50 Custody Serv ice Reqnested: __ Standard I " 

Primary Contact: Mr.1 Mrs.1 Miss I Ms. ~\e.5 t-\. ~V1- !ll~±et' 
Per Cert Coin Fee: $ ,03 

'?re ":)jd Qf) t-- Pdvate Label : 
Title (if applicable): 

'l-bD L CU JCo.ec.. 1 '-I +1\ F'/D{jY" 
Paclmge Insert: 

Address: Stc I FI No: 

ALL~t-iCl State:-.TI ':f-~ 1-(:2 L 
Coin Bag Wt: 

City: Zip: -

US Coin nag Count: 
Country: SSN ( if app): 

MCC Confirm: 
Home Tel: Office Tel: 

Cell No: Fax No: 
Other (describe): 

E-Mail Addrcss: c.. Wl,c. cd\ j5ter ~ Pl1.l\ian d ;tect .t.£ml 
Secondary Contact: Mr./Mrs.1 Miss I Ms. 

Title (if applicable): REPORTS 

Street Address: Ste I FI No: 
Types Re'!uesled: 

City: State: Zip: --- Send Via : 
Conntry: SSN (if npp): USMail -
Home Tel: Office Tel: Fax - No: -

- E mail To: 
Cell No: Fax No: 

E-Mail Address: 
(1) 

Additional Comments: ~eltcoJ ~ '01 ~1\iOhc1.i f"~d . ~ (2) 

(3) bj'me.Q~ 'cl\~lliD'l'l c'Aice..ex, CCl1''Y\ 
D W M - - -- - -

DSD MANAGEMENT ACCOUNT APPROVAL & CREATION CONFIRMATION (lniliat & Date) 

Acconnt Anllrol'ed: Data Inllulted: 

DaIC:~ 
Data Oulpul Verified: 

tJP 1 ~32 }5 By:YM l1y: Dale: By: Date: 
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INTERNATIONAL 
DEPOSITORY _iii. SERVICES '" "'14"/:," 

Corporate Segregated Sub·Account 
Custody Agreement 

Th l~ acreement, dated .J.)"" / 2o/S' ("Agreement"), I~ between Diamond Slate OtlPOSllOIY, llC, d/b/a 
IntcfI''tlllional Depository servic;ktfotlaware lIDS), a Delaware limited liability comp'HlV loca ted ill 406 We~t nasin Roar!. New 

C.,,'e, De'aVlilre 19720 ('OS) and R oJ I.. L I "e' P I pc ~ '( . I Ali- , , " 
rtu (fi5. (.o'!£ofUH2 a"j 'ocd,cd a' 3:"0 L A- V ALA- 1 y"-I-}. tla«". (the 

"Colllpany" ), (together"he "Partie.5" ). Ifv~TI '" T}( n7-o J 

WhNCilS, the Company intends to store In the !lecure vaulting and warehousinc fa(illt ies of IDS, various assets sa id -Io­
con tain gold, si lvCf, platillllOl, pnllaciiuOl, ilnd other platinum B'0up and/ or precious l1lot"ls in bilr, coin, powder, wain, plate. 

sponge or other I n tlu ~tr ia l form, certified (Oins, (Citified currcnc.y and/or bank not es, rarC! coins, collectibles, negotlilLJle and 
nOIl-lIcgo tll'ble warehouse receipts, wMrClnb, il ild other si lililar instruments, and/o( oth l!r t,lllt:lhie items ()WIl r. d by the 
CO lilpilny and lor by the COlllp.lny'5 customers (the ""ssets"); and 

Whereas, lOS agrees to establish ilnd operate (or the Compa ny a corpora te custody account , titled as: 
BDr (tile "lIccount"), for 

the. purpose of ;t(cept lng, holding as custodian, r(>IICl rl lnr: Oil, tr.l ns(erring and/or deliverillg the Assets; 

Now, thcroforc , for good and va luable cOl1sltJeraljon. the su ffl(icnf.y of which is hert!bv m:knowledced by the Pal ties. the 
r'art ies "wee as follows : 

J . Official Notlcc. For purposcs of th is Agreemellt, "Official Notice" sh'llI be written notice delivered to IDS by <lee"t, 
oll ri er, U.S. Mail, facsimile or elect ronic lI1ail, which is siened by aile (or more, if so rC<lulrcd) "uthorilC(1 Siener(s) or the 

COillpany (see ParaGraph 16 below). with con fir Illation that trammissio l1 was suc.c.essful , if forwarded lJy facsimile or electronic 
mil II. 

2. Accollnts. All shipments delivered to IDS hereullder for and/or by the Company sald -!o·cUllIiJ ln the Asse ts wi ll be 
!ltorc.d in It physically secreg.ltco mallner by IDS as C' tl stodian, ilnd wil l LJe {(edi ted to the ACCO LIllt ilnd recordeci and ll1ilintil inccl 
in {tetordunc.e w ilh this Agreement. Par ti es aaret"! that the Assets will be segregated by owner within the ACCOli nt and wi ll be 
credited either to th t! Comp.lIlY or to a specif ied custO/HrU of Company (in <l sub -accoun t with in tho Account I lt lcd In the 
custo iller's flame) as directed by the Company In an OHlcia l No tlce_ Assets credited to Cornpany afe deemed to hI! owned by 
the Company and AsseLs cred lred to ;] sl1eclfled customer sub-account are deemed to be oWllceJ by that Customer. Company 
represcnts lind warrants that all customer hlformatloll provided to IDS hy it is true and correc t as of the dat e the Assets are 
deliver ed to IDS. Ail information provided by the Company to IDS shall be trea ted as confidcntlaL However, Company agrces 
10 provide IDS wilh Oflicial Notice of c.)ch c.hanee ill Assct ownership Ihal occurs within the Account. The owncrship o f the 

Assets notwi thstanding. only the Company can issue OfJu:itli Notice directly to IDS to ac t 0 1) the Account. Company 
acknO\'lledge~ that IDS has no con t ractual rela tionship with Company's customers (111<1 the Company is .. olely responsib le for 
"lain tai lling its cus tomer rela tionships. IDS agrees that upon receipt of the Official Notice rrOll) the CUIl1 I)any directing a 
transfer out of the Accollnt, IDS will within one (1) business day tr<lusfer the Assets or some port ioll thereof as specified in the 
Ortiela l Not lee frllill the Account to ano ther <lcsitHlaWd account at faci lit ies, or prepare the Assets for delivery In accordance 
with the COIlW(IIlY'S Of/ lcia l Notice. 

3. OC!lIvcry. Recardi ll[( deliverie~ mto IUS (In-Shipment .. " during nornwl operating hours or at Olher times as may be 
IIlutunlly i11; rced upon hy the Parlies III ae/vane", and with at Ip.tls t two (2) business day's prior Officia l Notice, IDS will rece ive 
In-ShlpnlfJnt s or till' Assets for the Conwany's Account. For unusually large or non -Ma ndard In-Shipment s, IDS rcse,VC$ the 
tight to requIre liP to four (11) business day's prior Officiit l Notice to accept such In-Shipments_ Ilcgardinc deliveri es Oll t of IDS 
(Oul -Shipments), IDS agrees it wi ll usc its best cHorts 10 c1rnHlge Out-Shipmcnts frolll IDS's fJ,cl litles wilhl" Lwo (2) business 
d;:IYS of receiving the Company's Official Noticc. Hegilrding any Out -Shlpillent whet'e delivery within a two (2) business day 
I)crlod IS not pract ical or reasonable, IDS will lise it ~ bes t efforts to tlflil nge for Out -Shipments within four (4) bu ~j ness day~ , 

Notwithstanding the provisions of th is paragraph, the Company hereby recogn izes thai ullusual d(~posltory activity ll1;ly delay 
OUI -Shlpments o f the Company's Assets beyond fOllr (4) business days, and fu rther agrees that IDS shill/not tJ e liable for ilny 
dall1ages <1rl sillC from such delays. IDS \'Jillilotify the Company promptly of any delay. 

Al(O'/N' "U' lllll l ~}IIIII IA" 
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4, ncparh ·· lOS will provide the COr'll po nv with wriucn confi rmation o f transact iol1S that occur In the Cornpanvls Ac(.ount 

each day. IDS will provide the Company with mteln e nt ~ for th e Accollnt sUn1mari ling daily transaction ac tivity anti account 
balances by J\!.set type per Paragra ph }11.A. Transac tioll con firmations and inventory statements will he provided by one of the 

following mea ns: U.S. mail. Facsimil e, O( electrnn ic mai l, il l the election of the Cornpany. 

5. Olscl nlnlOr .. IDS will not ilscerl aln, nor will It be responsible Of liable for. the au th~ntici ly and/ or cor rec tness o f the 
lI1al klngs 0 11, u r tile weight, fineness, value of. or contents I) f the A~sets . 01 011 o r in any COnlaincr said-l o 'contain the A'j')cts, 

currency. or any propert y delivered into the Account f rom any sourCe. 

G. Audit And Inspection - The Company Illay at any Utne during nOfill il l husiness hou rs. at the Company's expense, inspect 

the Asset alld other docu l1le nl ~ and records ,elallng to the Company's A(counl, and the sa fekeeping facilit ies of the IDS in 

which any of the Assets are kept. l he Comnany stlall hilve the right during normall>uslness hours to consul t WIth orticers and 
eillp loyee~ of the lOS w ith respec.t to any .natten. related to this Agre-ement. Any requests fo r Informat ion, inspecl iofl or audit 

I nu ~ 1 be transmitted via written notif ica tion ill l ea~t 11 business fl ays prior to the Companyls COtlli l l(; Ung Stich I II ~P l~(li () 1l or 
. udlt. 

7, Fees ·· IDS's current fees and charges for Its SCI vices hereunder il re presented III Exhibit 1\ here to. IDS rn<ly modi fy 

these fees tlpon not less than si:< ty (60) days' wr il lCllllotice to th t! Company. The Asse ts stored hel'eunc.ler, as well as (I llY of th e 
C() lllpa ny '~ ilccount(s) with IDS shi1 l1lJe free of any charge, lien or claim in favor of ,Iny person, except fo f' lOS d(li ll1ill l~ through 
IUS. Fet!s 3ftd charges are dlle and paya ble to IDS w ilhill thirty (30) d (l y~ of the dal e on the Company's Invoice. If IDS cloes not 
receive payment <hm within the f}resCfihed 30· lJay period, Ihe COl1lpany Is delinquent In payment of such hills dnl! IDS may 

assess a late fee o f $30.00 per month or 1.5 % pcr month of allY amount pasl due, whichever Is €rcater. for as long ilS the Pi1S1 
clue amount r~mllins unpi1id. hut in no «Ise will the latc fee bc grc:lter than the maxhnllm amount allowed by applicable I;)w. 

H. In'iurancc - ~ IDS agrees to maintain in effec t all·ri sk insurance on the Assets storeel for the Company. Upon request from 
the Company, IDS w ltl provide a Cert ifica te of II'mJrilnce evidencing Im.urance coverage for Ihe Asset!. held by IDS. 

9. Warrnnty ·· IDS is specifica lly ent itl cd to re ly on the Company's Officia l NOlice containing written direct iom (olln:rn ing 
the disposition. transfer Of withdrawal of the Ass~t s stored pursuant to thi s Agreement. The Coml>any warrants that all of its 

written d ir(~( t ions to IDS concern ing th e lJelivery, tr;lIlsfcr, ... ,ithdrc" wli l or shipl'nenl of the Asse ts bu authori zed and hereby 
holds IDS Ilfl r'nle~s fro l1l any clilim s, clilnlanCS or loss thnt the COll1pnny may suffer as .. I resu lt o f IDS's reliance upon such 
written direct ions.. The CompJny expressly wM rallts ilnd represents that the per50n(s) execut ing this Agreenl elll are duly 
authori zed to e)(ecute this Agreement Oil behalf o f the Compflny. The Company also warfants that ,, 11 reprcsclltallons r!l aUt! to 
IDS pursuant to th is Agreement. Ihe Account. and the Assets (He tru e to the bes t of the Company's knowledge. ilnd thal its 
performtl l\cc hereunder will comply w ith "III <lppl lcable law, 

10. l'lold Hormless - The Company ilgrec~ 10 indcfIlllify and hold lOS, it ... offi(.ers, direc tors ilnd employees tree and hllrl11less 

agfl im t all liabilities. damages, IO!lses. cxpem es, claims, demands, suits, fin es or judgment s, including but not limited to cos ts 
and attorney's fees, which may be suffered by. (lcCI'ueti against, charged to or recoverable from IDS, it s officers, directors, or 
t! foployees arising out of the Company's ac t ~ or omission'S except to til a ex tent ~llc h damages or liability resuits fro lll til C" cro~s. 
negligence or inl entiona l m isconduct o f IDS, Its. officers, lJ lrectors, employees or o f any sub·custodian for lOS. 

' 1 Untnsured Shipment InlienHl i fica tiofl - The Cflmpany Hlft V request tlO m ti llle 10 IIrfle Ihat IDS shin by certij!n lfllh\sured 
carrtcls the Asse t!l in IOS's custody and l llHlerstands that II Is possib le that neither the Company nor IDS may be entitted to 
rt'lmhursf:men t (ro lll any Insurance or o ther source, if ilny o f the A<iset s beco llle damaged in t ransit, do not reach the Intended 
recipient to which the Company has requested IDS send thelll, or if the Company suffefs ij loss aris ing frolll an act or 0",i5sI01\ 
of such carri er. The Company hereby re leases IDS from any liabili ty, loss, COSI, expense, o r cl amnge, and ilgree~ to il)ftemniry 
IDS illitl hold IUS hMmless against any liability, loss, COSI, expense or dalllage which lOS may incur as (I resu lt of, ill connect io l\ 
wi th, or nrlsl ll£: III ilny manner whatsoever from IDS shippIng th t! A!lsets hy such uninsured carri er at the Comprmy's written 

request. 

12. Force Majeure .. IDS slwll no t be liable for II ny failure to transfer or deliver til e Asse ts as provi lJed In writt en instructions 
to it pursuant 10 this Agreement during any period 11'1 which the IDS Is prevented from doing so as lhe ell rec t and proximate 

result of war (wh ether an ac.tual declaration thereo f is made or not) , sabotage, insurrec.tion, fla t, ac t o f civil disobedience, ac t 

of public enemy, aU of ilny government or fill Y agency or suhdlvision thereo f Judicia l action. labor dispute, ('xploslon, storm, 

technlc-if l failure, utility or systems failure, fire or flood, provided. however, that nothing contained herein ShliU Impair I he 
obligation which the' IDS shall have to substitut e Insurance proceeds Iherefor unless such proceeds Me flo t payable by Ihe 

\Ippropriil1C im.urance carrie rs uy reason of any exclusion contained In the appllca hle policies. 
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n. ACCOUNT INVOICES 

Account Invoices will be delivered as In~l,at"d h.low (please select desired method) 

Sencl By: IXHEmail D Fax LJuSMall 
Company Name 

5k"-< ~ 
Attention (Individuals Name) Title 

?iI'><-o. l> 
Address CHy State 

Telephone Number Fax Number 

" ,m,li Acldr." 1 Email Address 2 En lali Address 3 

(J (-/ A'f) I S Ai It"ff/-s ffk ( -rtt-IIVt ~ 

C. OFFICIAL NOTICES 

The Company Will Send Olnel.1 Notices to IDS as Indicated below: 
Diamond State Depository, UC, d/b/a International Depository Services of Delawaro 
Attn : Operations Department 

~06 West nasin Road 
New Ca!olle, Delaware 19720 
Tel No: 302-322-6150 Fax No: 302-J22-6870 

E-Mail Acidress: lnfo@IDS-Delaware.com 

Zip Code 

15. Th!! Company Authorized Signer5j Warranty· · Any _ _ (not more than tYlo) of the foll owi ng officers and/or 
employees of Company: 

Name Ti lle Signature 

( " J\~'tllorl? ed Si~ n c r s" l is/tire ;'Iuthorizeci, on behalf o f the Company and In its name, to deposit the J\ssets into tile AO:Ollllt ; and 
nl tly direr.t IDS to sell, deliver, tr (1 nsfcr, trade, Ifquldate, pledce or segregate the Assets in the J\CCOUllt ; to execute (lny 

necesslI ry documents to accomplish allY of these authorized acts; illlll to issue instruc.tlons to IDS by \wilten or electronic 
mea llS. IDS Is iluthorlwd and requested to accept and honor, without limit a~ to arnulInl ami without further inquiry, !:ouch 
Instructions to deposit or tral1~fer the J\~set s by written or elet tronic: nleam, when <Irawn , made, signed, Issu(?d or endorsed by 

the Authoriled Signers named above, whether tendered in payment of the individual oblif!atlOrl or depositen to the per~o nill 
account o f stich person(s), or any of them, or otherwise. NOlwithstalllling any o ther provisions o f this Agreement to the 
COIHUIIY, the COlllpany will Indemnify and ho ld lOS hafm l e~s fro "' a ny ilild iJlI liabilities. damages, losses, expe nses, clnims, 
demands, ~uit 'i , fines or judgments, including but not limited to, costs and attorney's rees ei ther the CO II,pany or IDS nlily incur 
as i.I result of IDS's compliance with the written InstructlOl'S co llWlned In any Official Notice !:olp-ned by any Authorlled Si{!llef(s) 

AI' OUN I IIOlllllIl') 11m IA" 

15-10940-tmd  Doc#17  Filed 07/28/15  Entered 07/28/15 14:07:32  Main Document   Pg 23 of
 28



13, General Terms - This Agreement, including all allnc. hmel\ls, schedules and exhibi ts, constitutes the entire agreement 
and undc, t illull ng hetween the par ti cs re lated to th e subjet l matt er hereof, CI ne! no (e prc!> (~ f1t a llo n s, ind ucement s, promises 
or agreements not iocltJlled herei n ~h {l ll be of any force ilnd effect. This Agreement shall continue until tcrmi natecl llpon sixty 

(GO) clays prior writt en notice of termination by any Pn rty to th is Agreement. This Agreement !thall be governed by the law s o f 

the Stale of Delaware. This Agfeement shidl terminate upon its assiCllment by the CO rrll}iH\y, unless the assigning party has 
first oh talned IDS's written c.OllScnl to the a~!.lg nmen t. The Invalidity or llll .enforceablli lv of ,lIlV pmvision o f the Agreement 
sh" U llot affcct the validity O( en fo(ceabillty of \l ily other provision o f the Agreemen t. The waiver by lOS of any of it s rights 

hereunder .!ihall not Ilullify IDS's i'J lJ llity to en force tinY provision of this Agreement. Nothing herein shall be deemed or 
construed to create a partnership or Join t venlUrc between or among the Pa rties. Noth ing in thi~ Agreement is intended to 
confer, el<pres!.ly or by implica tion, to any person other til ;'ln the Pa rti ~s hereto, any rights or remer1i es hereunder by re(lmn of 

this IIgr~~ll\ ent. This Agreemenl may not be aSSigned by any of the Panics hereto without the wrill en conselll of the other 
Parties hereto, which consent shall not he unreasonably withheld, and any att empted aSSignment In violation of this sec tion is 
vo id. This Agreement sha ll be binding upon the Pa rties ane! thei r respc>ctlve ar,signs. The headl"~s of this Agreement are ror 
re ference onlV ami 511 ;1 11 not limit, cxnmlll or llefill E.' ti ll'! mea ning of the provisio lls of 1IIIs Agreement. 

14. Nl)ti r. ~ · - Account ~ l ll t e ll1 e nl s, not ices and invoices shil l! be !lent via U.S. mail postilge prepaid, by facsimile or via v -ma il 

per tile lIdclresse!l and/o r telephol1 e/ fRcs imi le numbers provitl t!d below. Except for account stat ements Hil tl invoices, all 
w ri tt en cOllllllunlcat ions shall be sent to the ilppropriate p l~ ( so n s/ent i t les il nd th eir corresponding ilCJdresses below via 
Cert ifi(!( i U.S. mail, postage pre-paid. return receipt rcqueMed, or faxed with confirmation that fax transrnls!r. ion was success fu l 
il l CO llj uflCtlO I' with U.S. mail (or any other method descrlhet1 il\ Ihls sec tion), or nex t ·(f(\y or second-day delivery by a nationally 
,ecognllt~d comllle rcial third par ty carri er whIch tracks al llJMcels. Any such written noti ces shall he cle£!met1 effecti ve upon 
rece ipt by lh l:! intended recipient. 

A, ACCOUNT STATEMENTS 
Account Sta tements will be delivered as Indicated below (please select desired method) 

Send By; IXIEmaii CJ Fax CJUS Mall 
Compa ny Name 

"(7 <1 1- L. ( 0 tV ) I II.-6'.:::f' IN (,.. . 
At tention (Individuals N.lmej Til le 

C~~~rRLGs fI'\ ~ "1--'--1 :S Qr..<- PfI-6<;, D~"" r 
Add,'e" City Stal e Zir Code 

10" '- I'l Ii' itc. fr - (1ft!- h-w '- /Jr-.... s n N T}c "9$) 1-0 J 
TEdephone Number Fa)! Number 

1J)1"l. , 'I~ '1... 1- C, If (p -
Email Address I Email Addre~s 2 Email Address 3 

C~ c"" II . $'1 er @ hu /ll ;"' ci , ( £,( f. uo",", (\ herf'\ ... 1 @ fJv~~ l o.v V/'Li!l'-..r, c.,,~ 
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named herein. The Hutl10fity of the Authorizeu Signers i(h~ IHlri c" herein Shil l! continI/I! until revoked hy the COf11pn ny, but IDS 

Ihall ile fully protected in acting on such authority . nri shall not be cllilrged with any notice of the revocatlun of such authority 
or the removal of any l uch perlon(s) ilS iln Aothorized Signer lInless il ild until it shall hilve actually received a written 
iunendr"cnl to this ACft~{!m enl soUII,S fot th suc. h rcyo(t) tioll or remoyal. 

16. Jurisdiction, Venue and Waiver .. The rartie~ agree that allY cOlllroversy' or clain' adsi llll 011\ of or re l:uillC to 
this AgrCClrlcnt, or the brcach thercof, shilll be se ttled by arhitration in a(cordallce wi th the cornrl'lercial arbitrat ion 
rille!> of the Americall Arbitration AS5ocia lion Dud Judgment on the aW\l rd rendered by the Clrb it mtor or L'lrhit",tor.$ llIily 

be entered in any COllrt having jurisdiction thereof. The PiH tics agree arbitration that any pa rty initia tes shall be held III 
the State of DelaWille. 

17. Certlflcatlon · ~ Under penalties of perjury. tho Company certi fies that : 

A. The number !> hown in the Agreement is it s correct T;;lxpayer Identifica tion Number (or It Is waitlnr. for" number to be 
j»ued to It). anti 

13. II Is not subject to backup withholding either beC:i'lU\e It ha !> not been notified bV th e Int ernal Revenu e Service (IRS) 
Ihat II is subject to tl<l ckup Willlhol(JlI1C, flS (I restll t uf a (allure to report ill! Inlere!ll or tllvldl:ntls, or till: 1H5 has 
notif ied it til rJ l it Is no longer 'i tlbJ ecl to backup withholding. 

AGREED AND EXECUTED AS OF THE DATE MOVE 
Signature (Seat) 

INTERNATIONAL DEPOSITORY SERVICES OF DE WARE 
-(./~'(o~ -.... 7 /ll- )<' 

Name ( ..) - .) Title // I_ ',l',j ... -;~ - / 
ACCEPTEOlfND AGREED TO AS Of HtE DATE fIRST STATED ABOVE: 

!company Name Signa lure (Seal) 

fJ II' t.("", Pf It tf'c r , r tiC . Ct.v4 (., /v C, I f""'? . 
Name Ti lle 

CI-tM' G> ~r· fl.t ~Iru ( ~ 
/ 

f,t.€"--s r 0 6,v r 
TMC Identificat ion NUlllher 

/ ,,1 (l1/:IIIIUIIII 111',111""111 f!!! 
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1.'1':.. INTERNATIONAL 
I.U:1I. DEPOSITORY 

...... SERVICES ", " IO N ."!M ' 
Exhibit A 

Corporate Segregated Sub-Account Custody Fee Schedule 

1. Custody Stomge Rate, -

Item Type Annual Service Fee 
Gold Bullion 

Piat inllo) Bill lion 40 Oasis Points (0.40 % of Aceollnt Value) 
Palladium Bullion 

Silver Bull ion 4S Oilsis Point s (0.45% of Account Valu e) 

flat ra te, monthly pricing is also ava ilable for 100 and 1000 ounce bU fs 

Certified Coins 50 Bilsis I'o ints (0.50% of Account Value) 

Note: Oasis Points are all anllual rate; however, custody fees Me cil lcu1atcd arHJ Invoiced by IDS nlolHhly. 

Fee Calwlatlon on Bullion: 
Custotl y charges are calculrHCri dili1y for each meWI type, tI!.lng the following formula : 

( los ing spot x lotn l ounces in the ilccount x annual (<l I e / 355 . 

Spot price Is hased on the dally Chicago Mercantile Exc hange ((ME) near month futllfes closing price of 
cilc h meta l type. The dai ly storage charge for (~il c h metal type I~ th en summ ed to yield the monthly fee 
(or slIlllmed for the ilpplicable portion of the month to yield a parllal monthly fcc. if \lppmpriale). 

Fee Ca lculation 011 CcrtlOed Coills: 
Custody charges are ca lculated dfJ ily hy IllUltiplylnc t ile market va lu e of ellch coin in the Accoun t by til e 

illlnUClI ril l e quoted above. and d ividing by 365. Markel va lue is derived by applying the following 
hi erarchy; I , Numismcdia, 2. Va lue Ass igned when received at IDS. Daily storage fee is then summed to 
yi eld the monthly fee (or summed for the applicable ponloll of the month to yield a partiiilillonthly fee, 
if appropria te) 

~ (! / ~, 
2. Drop·Shlpment Handling/Process ing Fees: $l9<O per Packaf!e (pillS <.I II appllcahle postage and Insurance charges) 

./ 

3. Out·Charges (Preparation & nelease to Arrllored Carriers (In(i for Direc t Pick-Ups) 
Uullion: $0,008 per ounce 
Cort lfl od Coins: $O.O~ {t a ch 

Minimum Charge per Release: $30 

A minimum monthl fee of $100 per sub·accounl wlll apply in any month Asse ts of any value <.I re held in the Accou nt for one 
day or rnore. 

IDS may al so assess additional fees for other services provided at your request In 
connect ion with your Account from tlme-to-tlm e, Custody fees and all other charges will be 

billed to the Company monthly, In arrears. 

MT.cJUtH lUl l I1FH( "') Itllll " l ') 

(05011~1 

(, 
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BD Assets

Rolling Cages 3
Work Tables ‐ adjustable height 20
Static shelves w/ bins 3

Bins ≈ 99
Static shelves   10
Round trash cans w/ rolling bases 2
Wooden dolly 1
Boxes of packing/shipping/storage supplies 70
Flat screen TV monitor (approx 50") 2
Convertible hand truck 3
Heat sealer ‐ foot activated 2
Heat sealer ‐ table top 2
Loose boxes ≈ 464
Bundles of boxes 6
Loose bins ≈ 32
Shop broom 1
Bubble wrap ‐ large roll 1
Metal Detector ‐ two key pads on stands, CPU, 
monitor, etc.

1

Printer toner 3
Rolling Cart 2
Certiline sealer 1
Certiline sealer boxes of supplies 17
Air compressors 2
Laptop 1
Zebra printer 2
Label maker 1
Scales 5
Hand tool kit 1
Tool bag w/ loose tools 1
Strapping machine 1
Coin counter 1
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Office supplies Various
Boxes of non‐bullion products for sale ≈ 19
Rolling wall of hanging bins (double‐sided) 1

Bins 80
Desktop 1
Printer 1

Total Area ≈ 1300 sq. ft. (could probably be consolidated into < 1000)
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